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E\ WKH WXUEXOHQFHJHQHUDWLRQ$QGDOVR WKHZDOO IXQFWLRQVSOD\PDMRU UROHEHFDXVH WKHGHYHORSPHQWRI VHFRQGDU\
IORZLVFDXVHGE\LQVHUWV,QWKHSUHVHQWVLPXODWLRQUHVXOWVZLWKGLIIHUHQWLQVHUWVKDYLQJH[WUDSURWUXVLRQVDUHVKRZLQJ
WKDW WKH GHYHORSPHQW RI WXUEXOHQFH ZDV YDULDEOH DV FRPSDUHG ZLWK SODLQ WZLVWHG WXEH EHFDXVH RI LWV H[WUD
SURWUXVLRQV7KHGLVWXUEDQFHFUHDWLRQZDVLQFUHDVHVIURPWKHILUVWFDVHRIWKHFRPSXWDWLRQDOGRPDLQWRODVWFDVHWKH
FRPSXWDWLRQDOGRPDLQEHFDXVHWKHQXPEHURISURWUXVLRQVLQFUHDVHVIURPILVWFDVHVWRVHFRQGFDVHDQGWKDWOHDGVWR
LQFUHDVHV LQ WXUEXOHQFHDQG LQFUHDVH LQIOXFWXDWLRQYHORFLW\KHQFH WKHUDWHRIIOXLGSDUWLFOHVPL[LQJDOVR LQFUHDVHV
'XHWRPRUHPL[LQJUDWHWKHKHDWWUDQVIHUUDWHZDVDOVRLQFUHDVLQJIURPILUVWFDVHWRODVWFDVHFRPSXWDWLRQDOGRPDLQ
)LJ%XWIRUFRPLQJWRDFWXDODSSOLFDWLRQRULHQWHGDQGREVHUYLQJDOOWKHDERYHQXPHULFDOVLPXODWLRQVZLWKKHDW
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